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FLUBLIC STATEMENT IN TERM

SEVEN HUNDRED AND TWENTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH ["EQUITY |
SHARES") REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED
BELOW) OF MAJESCO LIMITED ("TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED
BELOW) OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE LIMITED (“ACQUIRER") ("OPEN OFFER"
OR “OFFER"™). NO PERSON I3 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS |
OPEN OFFER.

detalled public staternent {"DPS™) is being issued by DAM Capital Advisors Limiled [formerly known as IDFC

Securites Limited), the Managar o the Open Offer (“Manager”), for and on behalf of the Acquirer, in compliance with
Regulatians 3(1) and 4 and read with Regulations 13(4), 143} and 15(2) and other applicable reguiations of the SEBI
(5AST) Regulations pursuant o the public announcement dated March 21, 2027 (“PA&™) i relalion io this Open Offer,
which was filed with the BSE Limited ("BSE™), the National Stock Exchange of India Limited [“NSE®, fogether with

hereinafter collectively referred o as the "Stock Exchanges™) and the Securities and Exchange Board of India

(“SEBI") and sent 1o the Target Company on March 21, 2021, in terms of Regulations 14{1) and 14{Z) of the SEBI
[3A5T) Reguiations, respectively.

Faor the purposs of this DPS, the following terms shall have the meaning assigned o them as below;

"Board" means the board of direclors of the Target Company.

“Identified Date™ means the date falling on the 10th (tenth) Working Day prior to the commencement of the tendering
periad, for the purpose of daterméning the Public Shareholders to whom the Letter of Offer shall be senl

"“Offer Period™ means the pencd befwesn the date of the SPA and the date on which the payment of consideration o
the Pubdic Shareholders who have accepted the Open Offer is made.

“Public Shareholders™ means all the equity shareholders of the Targat Company excluding (i) the sharaholders
forming & part of the promoter and promoter group of the Target Company; (i) parties io the share purchase agreement
being the Acguirer and (a) Mr. Ketan Mehta. (b) Mr. Tanay Mehta, (c) Mr. Sundar Radhaknishnan, (d) Ms. Usha Sundar,
(&) Br. Shankar Sundar, {f) Mr. Varun Sundar, (g) Mr. Ashank Desai, (h) His Youth Foundation, (i) Bhavitha Foundation
and (j) Avanshali Foundation (each a “Seller” and collectively herainafter referred to as the "Sellers”) dated March
21, 2021 ("8PA"). and (iii) any persons acting in concart or deemed to ba acting in concert with the parsons set out

and, or; [m).

“Voting Share Capital” means the lotal valing aquily share capital of the Targel Company on a fully diluted basis as
of the 10th (tenth) working day from the closure of the tendaring period for the Opan Offer.

“ReC™ means Registrar of Companies, Maharashtra at Mumbai,

“Working Day™ bears the meaning ascribed to it in the SEBI (SAST) Reguiations.

DETAILS OF ACQUIRER, SELLER, TARGET COMPANY AND OPEN OFFER

the acquisition of Equity Shares by the Acquirer from the Sellers in terms of the SPATS sat out below:

Sr. |  Name of the Seller Details of Equity Shares / voting rights held by the Sellers
No. Pre-Transaction Post-Transaction
Number of | % vis-a-vis Voting | Number of | % vis-3-vis Voting
bl Equity Shares | Share Capital | Equity Shares | Share Capital
_1__' hir. Ketan Mehta | 21,680,661 7.55% | 0| 0. I:]l‘Hp.
2 [Mr Tana:.' Mehta . 6,400 0.02% | 0 0. uu:%_:
_@._._ﬁﬁ Sundar Radhakrishnan | 1,26.618 0.44% | 0| 0.00% |
| 4. |Ms. Usha Sundar 4,58,000 1.60% o 0.00% |
_5_. Mr. Shankar Sundar 64,000 0.22% | ] 0.00% |
B. |I'l.-'Ir ‘arun Sundar 64 DM_ 0.22% | 0| 0.00% |
7. | Mr. Ashank Desai 4 0.00%,| 0| 0.00% |
8. |Hi5Youn Foundation | 6,01,000] 2.10% | 0 0.00% |
9. |Bhavitha Foundation | 5,00,000 1.75% | 0] 0.00% |
1II'r A'.-'an__smll Fu:uundaw:un 2,49 860 | 0.8T% l o | 0.00% |
Total 42,311,679 14.78% | 1] 0.00% |
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A Information about the Acguirer

1. The Acquirer was incorporated as Loma IT Park Developers Private Limited on October 5, 2007 under the
provisions of Companies Act, 1956 as & pivale bmited company with the Registrar of Companies, Maharashira
at Mumbai (“ReC"). On May 11, 2018 the name of the Acquirer was changed 1o Aurem Platz [T Private Limited,
and a fresh certificate of inconporation was issued by the RoC. The corporate idendification number of the
Acquirer is LMS400MHZDOTFTCIT4TEY. The registered office of the Acgquirer is sibuated at Aurom House, Aurmem
(1 Parc, Ghansoll East, Navi Mumbai, 400710, Maharashtra.

2. The Acquirer is presantly engaged in the business of real estate development inciuding development and leasing
of special economic Zomes

3. The Acquerer belongs to Aurum Ventures Group,

4. Mr. Ashish Deora is the person in condrol of the Acguirer.

The shareholding pattesn of the Acquirer as on the daie of this DPS is set out below:
Sr. No. | Name of the shareholder Number of equity shares | Shareholding (%) |
1. { Aurum Piatz Private Limited 31,91,60,429 54.09 .
2 | Minoo Deora (On behalf of Aurum Plalz Prvate 1 Negligible |
| Limited)
Total ; 31,91,860, m 100. DI:I'

. The key financial information of the Acquirer based on its unaudited limited reviewed standalone financial
siatemenis as on and for the nine month pericd ended December 31, 2020 and the audited standalone financial
siatemenis of the Acquirer a8 on and for the financial years ended March 31, 2020, March 31, 20719 and March
31, 2018 is set out below: !

{Amount i < |
Particulars For the nine month  For the financial | For the financial | For the financial
period ended year ended year ended year ended
December 31, 2020 March 31, 2020 | March 31, 2019 | March 31, 2018
(Unaudited) (Audited) (Audited) | (Audited) _
Tutal Revenue® 117,96,62,218 153,92, EI:I1Q4| 1379232605 127659275 |
Net Income [| &, Net profit | 24,72 07 366 26,5612 524 19,29.08,194 | 4_1D.9?.39A3EI]
Hlnss} after tax)
Earn»lngs per share H:nash: 0.77 063 060 | (0.35)
and diluted)
Met worth! Shareholders’| 3512032702 3264782135 2909907852| 2.80,72,04 505
Funds™ !
*Totsl Revenue comprizes of revenue from -:-pﬁ-mr.'-:-ns and oflver imcome.
** Net worth / Shareholders’ Fundz includes share capifal and resenves and sUTpius.

7. The board of directors of the Acquirer comprise of Saurabh Sangekar and Seirang Athalye,

8. The shares of the Acquirer are not lisled on any stock exchange in India or abroad.

8. As on date of this DPS, Acquirer does nof hold any Equity Shares or voting rights in the Target Company. The
Acquirer has entarad into the SPA with the Sallers to acquire 42 31,679 Equity Shares reprazenting 14.78% of
the Vioting Share Capital. See Part || {Backgrownsd to the Offen) of this DP'S for more details.

10, The Acquirer is neither a promaoter nor a part of the promoter group of the Target Company. Nons of the directors
ar key managerial employvees of the Acquirer hold any ownership or interest or relationship or sharas in the Tanget
Company.

11, Thers is no person acling in concert with Acquirer for the purpose of this Open Offer

12, The Acquirer is not prohibited by SEBI from dealing in securities in terms of directions issued under Section
11B of the Securiies and Exchange Board of India Act, 1992, as amended (*SEBI Ack™) or any other rufes and
regulations framed theraunder.

B. Information about the Sellers

1. Defails ofthe Sellers is sat cut below:

Sr. | Mame of the | Change | PAN Mature of Registered Part Name | Name of
No, Seller in the the entity / Office ofthe | ofthe | the stock
name individual | (residential | Promoter | Group | exchange
of the address if Group in India
Seller individual) or
in the abroad, if
past listed
1. | Mr Ketan Mone  ACFPM3533R | Individual | 3208 Glenhurst g Mone | Mot
Mehta Court Plano applicable
| | Texas 75003
2. | Mr. Tanay None  BROPMIBOIL |Individual | 3208 Glenhurst Yes Mone | Not
Mehla | Court Plang applicable
— _ |Texas75093
3. |Mr. Sundar Mone A AFEPR3398P |Individual | 1301, Odyssey Yes Mone | Mot
Radhakrishnan [ 1, Hiranandani applicable
;Garde.-‘:s Powa,
| ) || Mumbai, 400076 1
4 Ms. Lisha Mone  BZTPS50700 | Individual , 1301, Odyssey Yes Mone | Mot
Sundar | 1, Hiranandani applicable
| Gardens Powai,
I N ) R | Mumbai, 400075 |
5. | Mr. Shankar Mone  CIZPSO32TP | Individual | 12128 Yeg Mone | Mot
Sundar | Saratoga Villa applicable
| PL, Saraloga
| Califomia USA
W | — 85070 )
B |Mr. Varun None  CERPS3846H |Individual | 12128 Yes Mone | Mot
Sundar [ Saratoga Villa applicable
| PL. Saratoga
| Califomia USA
[ | EIEI]TIJ
7. | Mr. Ashank Mone  ABNPDIZE4E | Individual .EEEH Gdyssay Yes Mone | Mot
Desal |1 Hiranandani applicabie
| Gardens Powai,
_— | | Mumbss, 400076 )
8. |Hi3Youth Mone | AADCHE4G68E | Non-profit | Wing B2 - Unit Yes Mone | Mot
Foundation organisation | 204 Kanakia applicable
| Boomerang
| Chandivali Road
. | Mumbai, 400072
9. |Bhavitha None  AAFCBA4096F |MNon-profit | 3502 Octavius Yes Mone | Mot
Foundation organisation | | Hiranandani applicable
| Garden, Powai
| _ 'Mumt:-m 400076
10 |Avanshali None  AALICA4226H | Mon-profit IEEIZH Ddyssey Yes Mone | Mot
Foundation organisation | 1 Hiranandani appicable
iGardans Powai,

) - | Mumbai, 400076 )

2. Hune of the Seller iz prohibited by SEBI from dealing i sacurifies in terms of directions Lss.ued under Eecﬂun 11 E
af the SEBI Act or amy ather rules and regulabons framead theraunder,

3. The sharehoiding and voling rights of the Sellers in the Target Company before the execution of the SP& and after
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Information about the Targat Company

The Target Company was incorporated as Minefields Computers Private Limited on June 27, 2013, under the
provisions of Companies Act, 1956 as & private lmited company with the RoC. Subsequently, the name of
the Company was changad to Minafields Computers Limited on Dacember 22, 2014 and a fresh cartificate of
incarporation was issuved by the RoC. Thereafter, the name of the Target Company was changed to Majgsco
Limited cn June 12, 2015 and a fresh certficate of incorparation was issued by the RoC.

The registered office of the Target Company is situated at Mastek New Development Centre, MBP-P-136
Mahape, Maw Mumbai, Mumbai City, Maharashira, india - 400710, The corporate identfication number of the
Target Company is LT2300MH2013PLC244874.

As on the date of this DPS, the Authorised share capital of Target Company is ¥ 25,00,00,000 {indian Rupees
Twenty Five Crores only) comprising of 5,00,00,000 equity shares of € 5 each. The issued, subscribed and
paid-up share capital of Target Company is ¥ 14,3148 445 (indian Rupees Fourteen Croras Thirty One Lakh
Forty Eight Thousand Four Hundred and Forty Five only) comprising of 2,86 2% 689 Equity Shares of T5(- sach
Az on the date of this DPS, the Target Company does not have any partty paid-up Equity Shares or cutstanding
converiible securities, depository recaipis, warrants or mstruments convertible into Equity Shares. Mone of the
Equity Shares are subject to any lock in obligations

The Equity Shares of the Target Company are listed on (i) the BSE Limited (Scrip Code: 53928%); and (1)
the National Stock Exchange of India Limited {Symbol: MAJESCO). The I5IN of Equity Shares of the Targat
Company is INEBBESD1029

All the Equity Shares issued by the Target Company are Ested on the Stock Exchanges. Based on the information
available on the website of BSE and N3E, the Equity Shares of the Target Company are fraquently traded in
terms of Regulaton 2{1)(j) of SEBI (SAST) Regulations. See Part IV {Ofer Price] of this DPS for more details,
The key financial information of the Target Company based on ifs audited consolidated financial statements as
on and for the nine month pericd ended Decermber 31, 2020 and the auditad consolidated financial statements
of the Target Company a5 on and for the financial years ended March 31, 2020, March 31, 2019 and March 31,
2018 is set oul below:

{Amound in T Lakhs, except Eamings per share)

Particulars For the Forthe | Forthe For the
nine month | financial year = financial year | financial year
period ended | ended March = ended March | ended March
December 31, 31, 2020 31, 2019 31, 2018
2020 {Audited) (Audited) = {Audited) (Audited)
| Total Income** 60 504 106,220 1.01,620 81,696
| Net Income (i.e. Profit for the year] I 178,709 8,914 5,404 | G629
Earnings per share (basic) | 61530 24.28 19.14 i 260
|Eamings pershare (diluted) | 56732 2343 1836 247
Net worth/ Shareholders’ Funds® E Not available | 69,709 67,701 | | 54,329

* Net worth / Sharehoiders” Funds inciude Paid Lp share capital, Capital resense, Emﬂf-::-}fes! stock oplions
oulstanding accoun!, Securibes premium, General resene, Relamed aamings, Hedgng resene accoun! and
Foreign cumency franslation reserve
“*Revenua from operations {information fechnoiogy senices and Relmbuwrsement of expenses from cusfomers)
and Qiher Income (Inferest income on fixed deposits, Gam on foreign cumency fransactions and Iransfation
{red), Profif on sale and revaluation of current investments (mutual funas), Gain on sale of property, plant ang
equipment (nat), Gain an fair valuation of sscuily depost, Rental income and Miscellanaous incame.

Details of the Open Offer

The Open Offer is 8 mandatory offer purseant to Regulations 3(1) and 4 and other applicable regulations of the
SEBI {SAST) Regulations pursuant to the execution of the SPA and is subject to the terms and conditions set out
in this DPS and the letter of offer which is proposed to be sent to all the Public Shareholders in accordance with
the provisions of the SEBI (SAST) Regulations {"Letter of Offer").

The Offer iz baing made by the Acquirer to the Public Shareholders for acquisition of up to 74,43 720 Equity
Shares represanting 26.00% of the Voling Share Capital (“Offer Size") at an offer price of T 77 per Equily Share
(“Offer Price™) aggregating to a total consideration of 7 573166 440/ {Indian Rupees Fifty Seven Crores Thirty
One Lakhs Sigty S Thousand Four Hundrad and Forly only) ("Offer Consideration™)

The Offer Considerglion will be paid in cash in accordance with Regulation Si1)(a} of the SEBI (SAST)
Fegulations.

This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of the Equity Shares or
controd of the Target Company

This Offer is not conditional upon any minimum level of acceptance in terms of Reguiation 1901) of the SEBI
(SAST) Reguiations.

Thig is not a competitive offer in tarms of Regulation 20 of the SEBI {5AST) Regulations.

The Vating Shara Capial is sat oul balow:

Particulars Mumber of % of Vioting
I Equity Shares | Share Capital
Fully paid up Equity Shares as on the date of PA 286,29 689 | 100.00%
Parlly paid Equity Shares or oulstanding converlible securities, il | 0.00%
oepository receipts, wamants or instruments, issued by the Tamget|
Cornpany, convertible into Eqguily Shares as on the date of PA | — o
Total | 2,86,29,689 | 100.00%

To the best of knowledge of the Acguirer no statutory aporovals are required by the Acquirer o acquire Equity
Shares of the Targe! Company that are validly tendered pursuant 1o the Offer or 1o compiele the Offer or o
acquire Equity Shares from the Sellers in terms of the SPA. However, in case of any other statutory approvals
being raquired by the Acquirer al a later date befare the closura of the lendering period, the Open Offer shall be
subject to such further approvals and the Acguirer shall make the necessary applications for such approvals.

In accordance with Regulation 18{6) of the SEBI [SAST) Reguiations, the Acguirer may acquire Equity Shares
from the market during the Offer Period. However, no such acquisition will be made by the Acquirer after 3
Working Days prior to the commencement of the tendening penod for this Open Offer and unlil the expiry of
the tendaring period for this Cpen Offar, In the event of any such acquisition the Acquirer will make necessary
dischosures as required under the SEBI (SAST) Regulations. It is clanfied that as on the date of this DFS, the
&cquirer is neither commatting nor undertaking to acguire Equity Shares from the market.

Thig DPS is being published in the following newspapars:

. __Publication Language l Edition
Financial Express English Al
Janzatta Hindi All

MNavshakli Marathi Mumbai

In terms of Regulation 25(2) of SEB| {SAST) Regulations, as at the dale of this DPS, other than as stated in
the DPS, the Acquirer doas not have any intention 1o dispose or otherwise encumber any malenal assets of
the Target Company for 2 years from the end of the Offer Period, save and except (i) in the ordinary course
of business (including for the dispesal of assets and creating encumbrances in accordance with business or
financing requirements); or (i) to the exdent required for the purpose of restructuring and, or, rationalization of
aszefs investments, Eabiliies or business of the Target Company and in compliance with all the applicable laws;
or (iil) for alienation of assets of the Target Company that are determined by the Board as baing swrplus and, or,
non=core, or on account of any approval of or conditions specified under applicable law. If the Acquirer alienates
any maleriad assel of the Targel Company or of any of ils subsidiaries, within a period of 2 years from the end
of the Offer Pericd, then the Targed Company shall seek the approval of its shareholders a5 per the proviso to
Regulation 25(2) of SEBI (SAST) Regulations before undertaking any such alienation.

Adter the acquisition of the Equity Shares tenderad in the Offer, if tha public shareholding In the Target Company
fallz below the minimum kevel required for continued listing under Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requiremants) Regulations, 2015, as amendad (“SEBI Listing Regulations™) and Rula 194
of the Securites Confracts (Regulation) Rules, 1957 i.e. 25% of the fully paid-up eguity share capital of the
Target Company, then the Acquirer shall bring down the non-public shareholding in the Tanget Company to the
level specified within the tme prescribed in the Secunties Confracts (Regulation) Rules, 1957, SEBI (SAST)
Fegulations and as per applicable law.

BACKGROUND TO THE OFFER

The Open Offer is a mandatory offer pursuant to Regulations 3(1) and 4 and other applicable reguiations of the
SEB| (SAST) Regulations pursuant to the execulion of the SPA and is subject to the terms and conditions sef out
in this DPS and the Latter of Offer which is proposad 1o be sant 1o all the Pubic Shareholdars in accordance with
the pravisions of the SEBI (SAST) Regulations

Detads of the undertying transaction which has tnggered the Open Offer are set out below:

Details of underlying transaction
Type of | Mode of Transaction | Equity Shares | Voting Total Mode of | Regulations
Transaction (Agreement / rights acquired / Consideration | Payment which
(Direct! | Allotment | Market | proposed fo be acquired |  for Equity {Cashi | have been
Indirect) Purchase) Number % vis-a-vis Shares/ | Securities)| triggered
of Equity Equity Share | Voting rights
Shares { Yoting acquired
Capital (in %)
Diract | Direct acquisition | 4231 679 14.78% | 32.58.39,283 | Cash Regulations
Acquisition  |of 4231679 Equity Yi)and 4
Shares  representing of the SEBI
|‘H TB% of the Voting {SAST)
| Share Capital of the Regulations
Target Company as
(well a5 conlred of
|t Target Company
[{including  the  right
ih::u appoint up to 3
| diractors) pursuant bo
lewecutionoftheSPA. | |

Note: The emsrrﬁg pn:lmurar and p.'::-matﬂrgmup of the ]'a.rgel I:‘um,uany will niod ol Ell'lj.-' Eqm’ty Shares once the
Acquirer compleles the acquisition of 42,371,679 Equity Shares representing 14.78% of the Voting Share Capital
of the Target Company from the Sallers in ferms of the SPA,

In terms of the 5PA and subject 1o the terms containad thesein:

a. The Acquirer may nominate up to 3 {three} directors on the Board (" Acquirer Directors™) af any time post the
expiry of 20 {twenty) Working Days from the date of the SP& and prior to the Completion Date {defined lafer).
provided that the Acquirer has deposited the entire Offer Consideration in an escrow account. immadiataly
post the appointment of any Acquirer Director, any 2 directors nominated by the Sellers on the Board wil
tender their resignation from the Board,

b. The Acquirer hag agreed to acquire 42,31 679 Equity Sharas represanting 14.78% of the Voting Shara Capital
of the Target Company from the Sellers subject to fuifilment and, or, waiver and, or, deferral of conditions
precedant sl aut in the SPA, on a date mutually agreed betwean the Acquirer and the Sallers ("Completion
Date") but not later than July 31, 2021,

. The Acquirer shall at its own cost procure thal within 30 calendar days following the Completion Date, the
narne of the Target Company is changad 1o a nams which does nol includs the word "Majesca” or any other
word which, in the opinion of the Sellers, is capable of baing confused with “Majesco”,

d. As soon as parmitled under Applicable Law and within a penod of 4 months from the Completion Date, the
Acquirer will procure that the Board seeks approval of the shareholders of the Target Company o de-classify
the Sellers from the category of ‘promoters | promater group” of the Target Company and take such other
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aclions as may be raquired in compliance with Regulation 314 of the SEEI Listing Regulations. The Acquirer
will exercise ils voling rights in favour of the above-mentioned resolulions for de-classification of the Sellers
from the category of ‘promoters | promoler growp’ of the Target Company, in accordance with Regulation 314
of the SEBI Listimg Regulafions and procure that Sellers are de-classified from the categony of ‘promoters |
promater group’ of the Targat Compamy within an overall period of 6 months from the Complation Data.

g. From the date of the SPA until the Completion Date or termenation of the SPA, whichever is earlier, the
Sellers will fo the extant permitted under applicable laws (i) procure that the Target Company operates in its
ordinary course of bussness; and (i} not take any of the following actions, except, in each case, with the prior
wrilten consent of the Acguirer, which instruction shall not be unreasonably withheld or delayed:

i declare any dividend:
ii. change itz capial structure;

iii. alienate any material assets of the Target Company exceading an aggregate value of INR 50,00,000
(Indian Rupees Fifty Lakh only];

iv. rmake any loan, advances or incur any indebtedness exceading an aggregate value of INR 50,00,000
tindian Rupees Fifty Lakh only);

v.  incur any capital axpenditure exceeding an aggregate value of INR 50,00,000 (indian Rupees Fifty Lakh
only) excluding expenditure in relation to the approved new building project siuated in MBF P-136 Navi
Lt 400710,

vi. make any payments io or for the benefit of any Seller or an affiliate of any Seller, including but not limited
to any fransactions or any other action at the expense of the Target Company, any management feas,
or waive any obligations by any of the Sellers or an affiliate of Sellers; and

vil. . enter into any agresment or arrangament for the above.

Pursuant 1o the Opan Offer and the transactions conternplated in the SPA, the Acquirer shall become the
promoter of the Target Company and the Sellers will cease ko be the promoters of the Target Company in
accordance with the provisions of Regulation 31A(3) of the SEBI Listing Regulations, The re-classification of
tive Sellars is subject to approval of shaneholders of the Target Company in the genaral meeting in terms of
Regulation 31A{3) of the SEBI Listing Regulations and condibions prescribed therein

The mode of payment of consideration for acguisition of Equity Shares of the Target Company by the Acquirer
in the Open Ofer 15 cash in accordance with Reg 9(1)(a) of SEBI {SAST) Regulations

The Open Offer iz being made by the Acguirer in ferms of Pegulation 3(1). 4 and oiher applicable provisions
af the SEBI [SAST) Requlations pursuant fo execution of the SPA o acquire Equety Shares and control of the
Target Company. Following the compéetion of the Offer, the Acquirer intends to wark with the management and
employees for growth of the Target Company.

The Acquirer reserves the right to sireamline or restructure the business, operafions, assels and, or, Babiliies
of the Target Company in normal course of business. The Acquirer may also dispose or encumber any assels
or invesiments of the Target Company through sale, leasa, reconstruction, restructuring, negotation, or
termination of existing contractual or operating arangements, for rationalising the asssts, investments and,
or, liabilities of the Target Company, to improve operational efficiencies and for other cormmercial raasans. The
Board will take decisions on these matlers in accordance with the requirements of the business of the Tanged
Company and as permilted by applicable law,

The Acquirer reserves the right to reconsfitute the Board in accordance with the provisions of the SEBI {SAST)
Regulations, the Companies Act, 2013 and other applicable Law.

SHAREHOLDING AND ACQUISITION DETAILS

The present and proposed sharehohding of the Acquirer in the Target Company and the detads of its acquisitions
are as follows:

ar. l Particulars Mo. of Equity | % of Eu:r.lity Shares/
N, Shares | Voting Share Capital
| 1. Sharaholding as on the date of the PA 0 0.00%
2. | Equity Shares acquired betwesn the date of PA date and the 0 n.m%'
| dateof this DPS
3. | Posi Offer shareholding as on 10 working day after closing of 42,31674 14.78%
tendering period (assuming nil acceptance in the Open Offer)' | o -
4. | Post Offer shareholding as an n 10th working day after l:;b:.\smg-::nf ©1,16,75.399 40.78% |
| lendesing pericd (assuming full acceptance in the Open Offer) - |

'In case no Equity Share i= validly tendered and accepfed in fhe Opan Offer, in terms of the 5P and subject
to the ferms contained therain, the Acquirer shall acquire 42,31 679 Equity Shares raprasenting 14.78% of the
Vofimg Share Capital from the Sellers.

“in case of full acceplance in the Opan Offer, i ferms of (| the SPA and subjec! fo the ferms containad thanain,
the Acquirer shall acquire 42,371,679 Equily Shares from the Selers representing 14.78% of fhe Voling Share
Capital; and (I) this DPS and the terms and condllions which will be set out in the Letler of Offer, the Acquirer wil
acquire 74 4.3 720 Equity Shares representing 26.00% of the Vaoling Share Capital. This post Offer sharehoidlimg
of the Acquirer may change i the Acquirer gcquires Equity Sharss from the markel during the Offer Penod im
accovdance with Regulation 186} and other provisions of the SEBI {SAST) Regulations.

As of the date of this DP3, the Acquirer and its direclors do nol hold any Equity Shares

OFFER PRICE

The Equity Shares of the Target Company are presently listed on (i) the BSE (Scrip Code: 538263); and (ii) the
NSE (Symbol: MAJESCO). The ISIN of Equaty Shares of the Target Company is INESSESN1029
The fotal number of Equity Shares of the Target Company fraded on BSE and the NSE for a period of 12

ibwelve) calendar manths preceding the calendar manth in which the PA is made (i.2., from March 1, 2020 to
February 28, 2021, both days included) is set out bebow:

Stock Number of Equity Shares traded Total number of  Total trading turnover (as %
Exchange | during the 12 months prior to the | Equity Shares listed = of total Equity Shares listed
menth in which PA is made (A} | during this period (B)*  during this period) (A/B}
BSE 1,20,07,117 2,90,92.954 41.27% |
| NSE T EIE S, 955 2, 'QD a2, Elﬁd 24291% |

Sotnce! W hsaindia.com and www nss-.mua com: and camrrcare- dated .l.d'arcn 2, 2021 issuwed ﬂ:.a Jain 5P
ami Associates LLF Chartered Accounfants (Membership No. WD0239) heving office at 704-B, Anand Estale,
1594 Sane Gurw Marg, Chinchpokll, Mumbai — 400 0711 (Contact Number; +31 22 2300 1840)

“The total number of Equity Shares of the Target Company during the penod from March 1, 2020 to February 28,
2021 have been calcwaled a5 the weighted average of the tafal number of Equity Shares as the equily share
capifts! of the Targe! Company changed dunmg the said penod.

Based on the above, the Equity Shares of the Target Company are frequently traded on B3E and NSE in
accordance with Reguiation 2(11{) of the SEBI (SAST) Regulations.

The Offer Price of ¥ 77 par Equity Shara has bean determéned and justified taking into account the parameters
as set out under Regulations 8(1) and B(2) of SEBI {SAST) Regulations as under;

sr. Particulars Price {in ¥ per
No. Equity Share)
1. | Highest negotiated price per Equity Share for any acquisition in terms of the SPA | 77.00 |
___|attracting the obligation to make the PA_ I i
2. | The volume weighted average price paid or payable for &Equ?ﬁltﬂlnﬁ- by .ﬁ.-:qmrer il
| during 32 weeks immediately preceding the dale of PA -
3. |Highest price pau:l or payable for acquisitions by -"-l::qmrer for & anj.r acquistion, during | Mil
the 26 weeks immediately precading the date of the PA |
4. | The mlurr&ne:ghled avarage market pn::e o Equll',- Shares for a period of 60 1ra|:hng 67,54
(days immediately preceding the date of the PA |

Su»:r.rce Cerificate dafed March 21, 2027 issued by Jain SP and Associates LLP Charlered Accountants
(Membership No. W00233) having office af 104-8, Anand Estafe, 1894 Sane Guryi Marg, Chimchpogd,
Mumbal = 400 071 [Confact Number: +81 22 2300 1840).

There have been no cosporate actions by the Target Comgpany warranting adjustment of any of the relevant
price parameters under Regulation 8{9) of the SEBI [SAST) Regulations (Source: Based on tha filings avatiable
ot the website of BSE at www bseindia.com and NSE at wew nseindia.com). The Offer Price may be revised
in the avent of any corporate actions like bonus, rights issue, stock spi, consalidation, dividend, demergers,
and reduction of capilal where the record date for effecting such corporale actions falls prior to 3 Working Days
before the commencement of the tendering period of the Offes.

As on the date, there is no revision in Offer Price or Offer Size. If there is any revision in the Offer Price or
Offer Size on account of felure purchases or competing offers, such revision will be done only up to the period
prior to 1 Working Day before the commencement of the tendering period of this Offer in accordance with
Regulations 18(3) and 18(5) of the SEBI {SAST) Regulations. In the event of such revisaon, the Acquirer shall
(i) make corresponding ncreases fo the escrow amount in accordance with Reguiation 17 of the SEBI (SAST)
Regulations; (i} make 3 public announcement in the same newspapers in which DPS has been published; and
[iii} simultaneously with the izsue of such announcement, inform SEBI, BSE, WSE and the Target Company at
its registered office of such revision. The revized Offer Price would be paid 1o all the Public Shareholders whose
Equity Shares are acceptad under the Orffer.

If the Acquirer acquire or agree to acquire any Equity Shares or voling rights in the Target Company during the
Offer Period, whether by subscription or purchase, at a prica higher than the Offer Price, the Offer Price shall
gtand ravised fo the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI
(5AST) Reguiations.

If the Acguirer acquira Equity Shares of the Target Company during the period of twenty six weeks afiar the
chosure of tendering period at a prica higher than the Offar Price, then the Acquerer shall pay the difference
batween the highest acquisition prica and the Offer Price, 1o all the Public Shareholdars whose Equity Shares
have been accepled in the Offer within 60 days from the date of such acquisilion, However, no such difference
shall be paid if the acquisition is made under another open offer under the SEBI{SAST) Regulations, or pursuant
to SEBI {Delistng of Equity Shares) Regulations, 2009 or open markst purchasss made in the ordinary course
on B5E or the NSE, not being negotiated acquisition of Equty Shares of the Target Company in any form

FINANCIAL ARRANGEMENTS

Assuming full acceptance of the Offer, the fotal funds required to mest this Offer is T 57,31 66,4400 (Indian
Rupees Fifty Seven Crores Thirty One Lakhs Sixty Six Thousand Four Hundred and Forty anly),

The Acquirer has confirmed that it has adequate and firm financial resources o fulfill the obligations under the
Offer and has made firm financial arrangaments for financing the acquisition of the Equity Shares tenderad in
the Offer and the implemeantation of the Offer, in lerms of Requiation 2601) of the SEBI [SAST) Regulations.
Jain SP and Associates LLP, Chartered Accountants (Mermbership Mo, W1 00238) having office at 104-8, Anand
Estate, 1894 Sane Guruji Marg, Chinchpokl, Mumbai — 400 011 (Contact Number: +81 22 2300 1840) vide
cerfificate dated March 27, 2021 has cerified thal based on ils verification of intenim financial stalernents of
the Acquirer for the nine month period ended December 31, 2020 and the liquid financial resourcas i e, cash,
bank and fiquid mutual funds of the Acquirer as of the date of the cedificate, the Acquirer has firm financial
arangemenis and adequate resources throwgh verfiable means available for fuffilling the peyment obigations
under this Offer.

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has deposited
% 57,1 B6,440/- {Indian Bupees Fifty Seven Crores Thirly One Lakhs Sixty Six Thousand Four Hundred and
Forty only) being the cash equivalent to 100% of the Cffer Consideration on March 22, 2021 in the bank
account no. 000405126450 designated as 'ALURUM PLATZ IT PVT LTD OPEN OFFER ESCROW ACCOUNT
(“Escrow Account™) apened with ICIC| Bank Limited, acting through its branch at ICICI Bank Limited, Capital
Markets Division, 15! Floor, 122, Misiry Bhavan, Dinshaw Vachha Road, Backbay Reclamation, Churchgate,
Mumbai — 400 (20 (“Escrow Bank"). The cash deposit has been confirmed by the Escrow Bank vide letter
dated March 22, 2021

The Acquirer confirms thal the funds lying in the Escrow Account will be ulilized exclusivaly for the purposes
of this Offer. Further, the Acquirer has solely authorized the Manager 1o the Offer to operate and realize the
walue of the Escrow Account in lerms of the SEBI (SAST) Regulations. The Manager 1o the Offer is autharised
to operale the Escrow Account fo the exclusion of all others and has been duly empowered o realize the value
of the Escrow Account in terms of the SEBI {SAST) Regulations

In case or upward revision of the Offer Price and, or, the Offer Size, the Acquirer would deposit the additional
appropriale amount into an Escrow Account in compliance with Regulations 17(2), 1845), 22(2) and 24(1) of the
SEBI (SAST) Regulatons

Based on the aforesaid financial arrangements and the confirmations receved from Jain SP and Associates
LLP, Chartered Accountants, the Manager to the Open offer is satisfied about the ability of the Acguirer fo fulfil
its abligation in respect of this Offer in accordance with SEBI {SAST) Regulations

Contd.




